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MALAYSIA SUPPORTS COMMITMENT FROM ALL RCEP COUNTRIES 
FOR THE CONCLUSION AND SIGNING OF RCEP BY THE END OF 2020

Senior Minister and Minister of International Trade and Industry, YB Dato’ Seri 
Mohamed Azmin Ali led the Regional Comprehensive Economic Partnership 
(RCEP) negotiations for the Malaysian delegation which was done through a 
virtual conference meeting on 23 June 2020. The virtual meeting which has 
just been concluded was also participated by 14 other RCEP Participating 
countries (RPC) comprising all ASEAN Member States, Australia, China, 
Japan, Korea and New Zealand.

Ministers deliberated on the progress of the RCEP negotiations and provided 
guidance towards the conclusion and signing of the RCEP Agreement 
by November this year. Amongst the major outstanding issues that were 
deliberated were market access and India’s continued participation in RCEP.

Malaysia supports the commitment by all RPCs to sign the RCEP Agreement 
by this year as it would enhance regional economic integration, promote the 
flow of investments and minimise disruption to the global supply chains. The 
signing would demonstrate to the world ASEAN and FTA partners’ collective 
endeavour to realising these objectives. Once RCEP is concluded and 
signed, it will be the largest FTA in the world covering nearly half of the 
world’s population while contributing one third of the world’s GDP.
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YB Dato’ Seri Mohamed Azmin highlighted the conclusion of RCEP 
negotiations is timely taking into account the impact of the COVID-19 
pandemic particularly the unintended economic consequences of policy 
measures to counter the outbreak across the RCEP region. Hence, the 
imperative for the RCEP Participating countries of different levels of 
economic development to come together pledging to keep market and 
global supply chains open instead of maintaining protectionist measures 
that would only further hinder global trade as well as economic recovery 
from this pandemic. The Senior Minister also highlighted the importance 
of diversification and the need to forge greater resilience among RPCs 
so as to present an integrated market.

On India’s continued participation in RCEP, YB Dato’ Seri Mohamed 
Azmin Ali stated that Malaysia stands ready to actively pursue a course 
of positive engagement together with other RPCs. The participation of 
India would contribute to the advancement of prosperity for the region. 
Notwithstanding the continued engagement with India, Malaysia agreed 
with other RPCs that progress towards the
signing of the RCEP Agreement should not be derailed regardless of 
India’s subsequent decision.

Once negotiations are concluded, Malaysia will undertake the necessary 
domestic administrative processes for preparation of the signing of RCEP 
Agreement in November 2020.

MINISTRY OF INTERNATIONAL TRADE & INDUSTRY (MITI)
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KEY STATISTICS OF LABOUR FORCE IN MALAYSIA 
APRIL 2020

Source: Department of Statistics, Malaysia

Unemployed persons increased by 48.8% to 778.8 thousand 
persons with unemployment rate spiked to 5% in April 2020

Labour Force

15.7 million persons
0.6%

Employed

14.9 million persons
1.0% 2.2%

Outside Labour 
Force

7.4 million persons

Unemployment Rate

778.8 thousand persons
5.0%

Labour Force
Participation Rate

0.5%
68.1%

Labour force, employed persons and outside labour force, 
1982-2019 and January-April 2020

Labour forceparticipation rate by gender, 1982-2019 and 
January-April 2020

Unemloyment, 1982-2019 and January-April 2020
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FOREIGN DIRECT INVESTMENT 

Inward flows of foreign direct investment 
(US$billion), intra and extraASEAN, 2005-2018

Shares of inward flows of FDI by activities 
(% to total), 2012 and 2018

Shares of ASEAN top 5 FDI sources (% to total), 2005-2018

Source: ASEAN Secretariat, ASEANstats database.
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WORLD TOP ELECTRONIC DATA WORLD TOP ELECTRONIC DATA 

PROCESSING & OFFICE EQUIPMENT PROCESSING & OFFICE EQUIPMENT 
EXPORTING COUNTRIESEXPORTING COUNTRIES

Global Exports 2018: US$604.8 billion          1.8% 

11
ChinaChina
2018: 2018: 
US$219.20bUS$219.20b
2017:2017:
US$260.86bUS$260.86b
              16.0%16.0%

99

8877
GermanyGermany
2018: 2018: 
US$28.91bUS$28.91b
2017:2017:
US$26.92bUS$26.92b
     7.4     7.4%%

44
NetherlandsNetherlands
2018: 2018: 
US$45.28bUS$45.28b
2017:2017:
US$41.00bUS$41.00b
                  10.5%10.5%

33
USAUSA
2018: 2018: 
US$55.80bUS$55.80b
2017:2017:
US$46.65bUS$46.65b
              19.6%19.6%

22

55 66

1111

Hong KongHong Kong
2018: 2018: 
US$57.34bUS$57.34b
2017:2017:
US$51.89bUS$51.89b
              10.5%10.5%

MexicoMexico
2018: 2018: 
US$31.30bUS$31.30b
2017:2017:
US$25.34bUS$25.34b
      23.5      23.5%%

R.O.KoreaR.O.Korea
2018: 2018: 
US$33.46bUS$33.46b
2017:2017:
US$29.75bUS$29.75b
              12.5%12.5%

MalaysiaMalaysia
2018: 2018: 
US$16.86bUS$16.86b
2017:2017:
US$16.39bUS$16.39b
              2.9%2.9%

SingaporeSingapore
2018: 2018: 
US$18.20bUS$18.20b
2017:2017:
US$19.32bUS$19.32b
              5.8%5.8%

ThailandThailand
2018: 2018: 
US$20.48bUS$20.48b
2017:2017:
US$17.77bUS$17.77b
              15.3%15.3%

Malaysia was the third largest exporter amongst ASEAN 
members after Thailand and Singapore in 2018

Note: % refer to Y-o-Y Growth
Source: https://timeseries.wto.org
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Source: UNCTAD World Investment Report 2020 
              (https://unctad.org/en/pages/PublicationWebflyer.aspx?publicationid=2769)

In
te

rn
at

io
na

l 
R

ep
or

t

Source: UNCTAD World Investment Report 2020 
              (https://unctad.org/en/pages/PublicationWebflyer.aspx?publicationid=2769)

The COVID-19 crisis will cause a dramatic drop in foreign direct investment 
(FDI) in 2020 and 2021. The expected level of global FDI flows in 2021 
would represent a 60 per cent decline since 2015, from $2 trillion to less
than $900 billion.

Global FDI inflows, 2015–2019 and 2020–2022 forecast
(Trillions of dollars)

FDI inows, by income group, 2018 and 2019
(Billions of dollars and per cent)
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ASEAN top five ranking (Billions of dollars)
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Malaysia's ranked fourth for receiving investment and ranked third 
for investment abroad among ASEAN members in 2019.

Global FDI inflows, 2015–2019 and 2020–2022 forecast
(Trillions of dollars)

FDI inows, by income group, 2018 and 2019
(Billions of dollars and per cent)
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Number and Value of Preferential Certificates of Origin (PCOs)

Note: *Provisional Data 
Source: Ministry of International Trade and Industry, Malaysia
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Number and Value of Preferential Certificates of Origin (PCOs)

Note: *Provisional Data 
Source: Ministry of International Trade and Industry, Malaysia
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Sales Value

Malaysian Ringgit Exchange Rate with Selected Countries,
January 2019 - May 2020

US Dollar

Canadian Dollar

New Zealand Dollar

Swiss Franc

Saudi Riyal

Myanmar Kyat

4.1161

4.0746

4.3553
4.3418

4.06

4.11

4.16

4.21

4.26

4.31

4.36

4.41

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May

2019 2020

RM

USD 1 = RM

3.0917

3.0536

3.1725

3.1066

3.04

3.06

3.08

3.10

3.12

3.14

3.16

3.18

3.20

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May

2019 2020

RM

CAD 1 = RM

2.7905

2.5978

2.6392
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2.55
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2.65
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NZD 1 = RM

4.1648

4.0662

4.4904
4.4784
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CHF 1 = RM

109.7353

108.6445
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110.0

111.0
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113.0

114.0

115.0

116.0
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0.3104
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Source : Bank Negara Malaysia
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      %*
US$250.0

(low)

  %*
US$270.0

(high)
19 June 2020

       9.6%*
US$39.8

1.1%*
US$45.0

        1.4%*
   US$1,559.9

Sources:  Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, 
                Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and Bloomberg.

Commodity Prices

Notes: All figures have been rounded to the nearest decimal point
            * Refer to % change from the previous week’s price
            i  Average price in the year except otherwise indicated      

CRUDE PETROLEUM 
(BRENT) -per bbl-

19 June 2020

CRUDE PALM OIL 
-per MT-

      3.7%*
US$580.3

19 June 2020

RUBBER SMR 20 -per MT-

       1.6%*
US$1,160.5

COCOA SMC 2 -per MT-

COAL -per MT-

SUGAR -per lbs-

      1.2%*
US¢12.2

SCRAP IRON HMS -per MT-

 17 May 2019 : US$72.2

Highest
2019/2020

03 Jan 2020 : US$68.6

24 April 2020 : US$21.4
 09 Aug 2019 : US$54.5

Lowest
2019/2020

 27 Dec 2019 : US$794.5

Highest
2019/2020

10 Jan 2020 : US$761.9

 8 May 2020 : US$472.8
 26 Jul 2019  : US$488.5

Lowest
2019/2020

Average Price 2019 i : US$64.2 Average Price 2019 i : US$557.1

Average Price 2019 i : US$1,414.6 Average Price 2019 i : US$1,592.4 Average Price 2019 i : US¢12.4

Average Price 2019 i : US$316.9 (high)
Average Price 2019 i : US$291.6(low)Average Price 2019 i : US$56.5

Domestic Prices
12 June 2020

Steel Bars
(per MT)

RM2,000– RM2,150     

Billets
(per MT)

RM1,700 - RM1,800

19 June 2020 19 June 2020 19 June 2020

19 June 2020
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Note: No transaction in sales or purchase of billets and steel bars at 20 March due to MCO.

Commodity Price Trends

Sources:  Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board,  
 Malaysian Pepper Board, Bloomberg and Czarnikow Group, World Bank, World Gold Council, The Wall Street Journal.
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Sources:  Ministry of International Trade and Industry Malaysia, , Malaysian Iron and Steel Industry Federation, Bloomberg and Czarnikow Group, 
 World Bank, World Gold Council, The Wall Street Journal.

Commodity Price Trends
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD?mid=559#tab_547_2202
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD



16MITI Tower, No. 7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur, Malaysia Tel: +603 - 8000 8000 Fax: +603 - 6202 9446

MITI  Weekly Bulletin | www.miti.gov.my

For more information, kindly click the following links:
https://www.myapec2020.my/en/

For more information, kindly click the following links:
https://bit.ly/2RUyG8l

For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/aki?mid=535

For more information, kindly click the following links: https://bit.ly/2ZhxmRp
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Dear Readers,

Kindly click the link below for any comments 
in this issue. MWB reserves the right to edit 
and republish letters as reprints. 
http://www.miti.gov.my/index.php/forms/form/13 

MITI Weekly Bulletin (MWB) Mobile Apps
MITI MWB APPs is 
now available for IOS, 
Android and Windows 
platforms. 

MWB APPs can be downloaded  from Gallery of 
Malaysian Government Mobile APPs (GAMMA)  at 
the link: http://gamma.malaysia.gov.my/#/appDetails/85


